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Current Trends 


The Mortgage Bankers Association’s WEATHERVANE reports that interest rates have 
declined since late June and some further decline is in prospect in the near future. But the 
pressures on the money markets continue at high levels. Thus. . . any additional improvement 
in yields will be moderate. In turn. . . the next major move in interest rates is likely to be to 
higher levels... probably by late 1976 or early 1977. The decline in yields has not been 
universal in the mortgage market. While GNMA future prices have risen nearly two points 
during the past month... the cash price has remained almost unchanged. In July. . . savings 
flows rebounded as short-term interest rates eased. Still the thrift institutions remain 
cautious. Loan demand is strong and commitments are at record levels. 


The National Association of REALTORS report for June shows a record sales level of 
existing homes. ..up about 25 percent above the June 1975 level. Also. .. according to the 
REALTORS report... sales prices (for used houses) rose 6.6 percent during the year from 
June 1975...to $38,850. This was the lowest year-to-year increase in several years. . . and is 
in contrast to the sharp rise in new housing costs during the same 12-month period. 


The Commerce Department report covering private housing starts in July showed a 
seasonally adjusted annual rate of 1.387 million units. . . 9.2 percent below the June rate of 
1.527 million units. . . and 14.9 percent above the July 1975 rate of 1.207 million units. The 
rate of starts for multifamily housing (5 or more units) was 281,000. . . 12.9 percent higher 
than the June rate of 249,000 units. . . and 14.7 percent above the same month a year earlier. 
Permits for new housing construction issued during July were at the seasonally adjusted 
annual rate of 1.219 million units. . . up 6.0 percent over June. . . and 20 percent higher than 
the July 1975 rate of 1.150 million units. 


Project notes totaling $794.3 million. ..representing 100 Public Housing Agencies 
... were sold in mid-August at an average interest rate of 3.081 percent. The interest rate 
last month was 3.154 percent. 


Auction yields declined as /NM.1 issued $200.8 million in 4-month commitments to 
purchase both Government-backed and conventionally financed home mortgages. The issuance 
consisted of $107.4 million in commitments on Gorernment-backed mortgages at an average 
yield of 9.014. In the conventional auction. . . $93.4 million in 4-month commitments was 
issued at an average yield of 9.170. . . down from 9.233 in late-July. 
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Ohio Broadens Foreclosure Laws 


Effective in late September. ..a new Ohio law broadens the power of cities in the 
State in handling foreclosures for back taxes and in gaining control of abandoned properties. 
Under the present law... ownership changes and difficulty in finding current owners have 
delayed and interfered with actions cities needed to take in moving against the property 
owners in foreclosure and abandonment cases. Now... a legal advertisement will suffice as 
notice that the property is being auctioned. The law also reduces the time necessary for the 
cities to wait after a default from 9 years to 3 years. In Cleveland. .. the Mayor said that the 
city will be able to move to take over 5,000 vacant or delinquent properties. ..and at the 
same time reduce the cost to the city.of such actions. 





Age, Education Determine Voter Participation 


In the 1974 Congressional elections. ..63.2 million of the 141.3 million eligible to 
vote were reported to have done so. 


And... although there were more young Americans eligible to vote in the 1974 
election than at any other time in the Nation’s history... people 55 to 64 years old were 
more than twice as likely to have voted as those 18 to 24. In addition...among 1974 
voters. . . participation in the election increased with years of schooling completed. These are 
among the findings in a report issued by the Census Bureau. 


The detailed report... based on a nationwide survey taken after the November 1974 
Congressional election. ..shows that, among age groups, the lowest registration and voter 
turnout was among young people... especially those 18 to 20 years old. Only 21 percent of 
the 18-to-20-year-olds reported that they had voted. Of the total electorate, persons 18 to 20 
constituted 12 percent of nonvoters and 4 percent of voters. 


On the other hand... voter registration and voting turnout is highest in the 55-to-64 
year age group, 58 percent of whom went to the polls in 1974. The report notes that nearly 
twice the proportion of people 30 or over vote as those under 30. 


Voter turnout was the lowest among young persons who had not attended high 
school and highest among persons 55 to 64 years old who had graduated from college. Only 
3 percent of the 18 to 24 age group who attended only elementary school voted in 1974; 
whereas, nearly 80 percent of those 55 to 64 years old who had graduated from college had 
voted. The report shows that a large proportion of people who did not vote (64 percent) had 
not registered. Registration levels declined between the Presidential election of 1972 and the 
Congressional election of 1974 for persons at all ages and every educational level. 


Other findings in the report include high registration and voting among the following 
groups: 


e@ those residing outside the South; 

e@ those with annual incomes of $25,000 and above; and 

e professional and technical workers. 

Low registration and voting was evident among these groups: 
e@ those earning under $5,000 per year; 

e@ residents of the South; 

@ laborers; and 

@ those with less than eight years of schooling. 


Copies of the report, Voter Participation in November 1974, Series P-20, No, 293, are 
available for $2.10 each from the Superintendent of Documents, Washington, D.C. 20402. 
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Rural Water Association Organized 


Eight State rural water associations have formed the National Rural Water Associa- 
tion. While the new group plans to emphasize action at the State level... the establishment 
of a small Washington office is planned. The group’s first convention will be held in Kansas 
City in September. States represented at the organizing meeting were: Kansas, North and 
South Dakota, Texas, Indiana, North Carolina, Missouri, and Oklahoma. 


For further details: John Montgomery, NRWA, Suite 600, 1776 K St., N.W., 
Washington, D.C. 20006. 





HUD Innovative Projects Announced 


HUD has announced the winners in a nationwide competition aimed at demonstrating 
new methods for making maximum use of existing housing stocks and for the pooling of 
public and private resources for neighborhood preservation. Guidelines governing the competi- 
tion... under HUD’s 1976 Innovative Projects Program. .. were announced last March. 


Grants totaling $4 million to 18 States and local jurisdictions were awarded. 
Announcing the winners...Charles J. Orlebeke...HUD Assistant Secretary for Policy 
Development and Research, and David Meeker... Assistant Secretary for Community Plan- 
ning and Development...said that the projects selected show potential for widespread 
application by other States and local governments. 


They said the winners did the best job of showing how their projects would 
demonstrate a new approach to: 


e Rehabilitation of single or multifamily housing; 
Leveraging of private investment through various forms of public investment; 
Acquisition and disposition of abandoned property; 
Education and training in housing rehabilitation; 
Neighborhood commercial rehabilitation and revitalization; and 
Historic preservation. 


Applications were judged according to their technical merit. . . especially to the extent 
that the identified problems are widespread. . . and their potential for adoption and application 
in a large number of other community environments. Panels of nationally recognized experts 
in housing and neighborhood preservation assisted HUD in selecting the winning proposals. 
Mr. Orlebeke and Mr. Meeker said...that at a date not yet determined... the results and 
experiences will be evaluated and published for use by other jurisdictions. 


The 18 successful applicants and projects are: Jersey City, $193,000; Louisville, 
$260,974; Commonwealth of Massachusetts, $173,064; State of Minnesota, $360,000; New 
Haven, $372,300; Newark, $161,750; Commonwealth of Pennsylvania, $347,850; Boston, 
$278,000; Bradford, Vt., $91,500; Caguas, Puerto Rico, $110,000; Carbon County, Pa., 
$350,000; Fort Wayne, $15,108; Frankfort, Ky., $325,000; Iowa City, $109,382; Plainfield, 
N.J., $300,000; State of Rhode Island, $90,000; South Bend, $208,855; and Winston-Salem, 
$229,600. 

Four additional applicants, who have already been notified, will receive awards when 
funds become available. * 


New Publication 


The National Multimedia Center for Adult Education (NMMC) is publishing the third 
in a series of selected bibliographies... ESL Bibliography... which lists materials for use in 
teaching English as a second language. It is categorized according to reading and grade 
levels... and includes teacher guides, student texts and workbooks, and other teaching aids. 
There are materials designed to improve communications skills as well as vocational and 
job-seeking skills. While predominantly for use in teaching the Spanish-speaking. .. the ESL 
Bibliography includes materials for teaching American Indians and other minorities. Con- 
sumer Education and Career Education Bibliographies are also available. Each of the three 
costs $2.80. 

In addition to these publications. .. the Center maintains the National Adult Educa- 
tion Clearinghouse... which publishes a monthly newsletter in domestic and international 
editions. 

For information on bibliographies, abstracts, newsletter, or other services: Dr. Joseph 
W. Jacques, National Multimedia Center, Montclair State College, 848 Valley Road, Upper 
Montclair, N.J. 07043. 





FYI 

ra Producers’ Council, Inc.... 31st} Semi-Annual Construction Marketing Seminar 
... Chicago, September 22-24. Registration: CMS Registrar, Producers’ Council, 1717 
Massachusetts Avenue, N.W., Washington, D.C. 20036 (202/667-7827). 


Community Associations Institute... Second National Conference... Los Angeles 
September 27-30. Details: CA/, 1200 18th St., N.W., Washington, D.C. 20036 
(202/223-6770) 


National Erectors Association. . . Mid-year Meeting. . . Washington, D.C., Sept. 25-26. 
Details: NEA, 1800 North Kent St., Suite 904, Arlington, Va. 22209. 


American Society of Civil Engineers. . . Annual Convention and Exposition. . . Phila- 
delphia, Sept. 27-Oct. 1. Details: ASCE, 345 East 47th St., New York, N.Y. 10017. 


National Association of Women in Construction. .. Annual Convention. . .Philadelphia, 
Sept. 29-Oct.3. Details: NAWIC, c/o G.R. Hinkel, 2410 High Rd., Huntington Valley, Pa. 
19006. 

American Bankers Association... Annual Convention. .. Washington, October 2-6. 
Details: ABA, 1120 Connecticut Ave., N.W., Washington, D.C. 20036 (202/467-4103) 


National Association of Housing and Redevelopment Officials... Annual Con- 
vention... New Orleans, October 10-13. Details: NAHRO, 2600 Virginia Ave., N.W., 
Washington, D.C. 20037 (202/333-2020) 


International Conference of Building Officials... Annual Convention. .. Des Moines, 
October 10-15. Details: JCBO, 5360 South Workman Mill Rd., Whittier, California 90601 
(213/699-0541) 

Hardwood Plywood Manufacturers Association... Annual Fall Meeting. .. Toronto, 
October 12-15. Details: HPMA, P.O. Box 6246, Arlington, VA 22206 (703/671-6262) 


National Savings and Loan League. .. 33rd Annual Meeting. .. San Francisco, October 
17-21. Details: Jim Stang, NSLL, 1101 15th St., N.W., Washington, D.C. 20005 
(202/331-0270) 
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